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Disclaimer 
• DISCLAIMER: The content of this presentation is for informational and educational use only. This content has not been reviewed 

for compliance with Rule 206(4)-1 under the Investment Advisers Act or similar state regulations. Information presented is 
believed to be factual and up-to-date, but we do not guarantee its accuracy and it should not be regarded as a complete analysis 
of the subjects discussed.  
 
It should not be construed as a solicitation of any offer to buy or sell the securities mentioned herein. None of analysis and 
examples should be construed as personalized investment advice. All investment strategies have the potential for profit or loss. 
Changes in investment strategies, contributions or withdrawals may materially alter the performance and results of an investor’s 
portfolio. Past performance is no guarantee of future success. 
 
Different types of investments involve varying degrees of risk, and there can be no assurance that any specific investment will 
either be suitable or profitable for a client's portfolio. There can be no assurances that any portfolio will match or outperform any 
particular benchmark.  
 
Historical performance results for investment indexes and or categories generally do not reflect the deduction of transaction 
and/or custodial charges or the deduction of an investment management fee, the incurrence of which would have the effect of 
decreasing historical performance results. 
 
Exchange Traded Funds, Mutual funds and other securities are not suitable for all investors.  
 
Cenacle Capital Management LLC only transacts business in states where it is properly registered or notice filed, or excluded or 
exempted from registration requirements.  
 
Follow-up and individual responses that involve either the effecting or attempting to effect transactions in securities, or the 
rendering of personalized investment advice for compensation, as the case may be, will not be made absent compliance with state 
investment adviser and investment adviser representative registration requirements, or an applicable exemption or exclusion.  
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Analogy.  
 
“If the internet was a set of railroad 
tracks, Bitcoin is the passenger car 
{protocol} and bitcoins are the 
commuters {money}”. 

Why Bitcoin Will Disrupt…Everything 



Why Bitcoin Will Disrupt…Everything 

You can send money {value} from any 
point in the world, to another point 
instantaneously, securely and for 
minimal fees, without a bank.  
 

+ = 



• The Internet decentralized news, 
reporting, content, blogging.  

Ex: Huffington Post, Dredge, Zero Hedge 

 

• Twitter vs. Embedded Journalism-CNN 

• Facebook “Live” 

 

 

Why Bitcoin Will Disrupt…Everything 



Bitcoin is Digital Money  



Bitcoin is the New Gold   



Bitcoin is the New Gold 





Bitcoin Uses  
• Bitcoin as digital money you can text or email   

• Technology / Internet Protocol-Decentralized 

• Remittance network 

• International network of payments 

• Open, Public, Borderless, Censorship resistance, 
Decentralized, Transnational, Neutral 

• Peer-to-peer  money you can transmit 
instantaneously without a bank or government with 
little or no fee 

• No reference to central authority 



Distributed Ledger Technology  



Blockchain vs Distributed Ledger 

Blockchain Is Public, Decentralized, Innovative  

 

Distributed Ledger Is Private, Stale, Hackable  

 

Federated Is Private Database w/ Public Access   



No Central Authority 



Bitcoin Public Ledger 
• Enables a network of computers to maintain a 

collective booking via the internet. It is public, 
and available in one digital appended ledger. 
This is called the “blockchain” 

• Each node owns a full copy of the ledger  

https://blockchainedu.org 



Bitcoin Public Accounting Ledger 

• Participants called “miners” expend vast 
amounts of electrical energy to run computer 
networks  needed to verify the integrity of each 
transaction and block of transactions.  
 

• They are awarded bitcoins for work performed 
 
Consensus is achieved every 10 minutes by 
thousands of participants.  
 



Bitcoin Public Accounting Ledger 

The ledgers do not show ownership of 
value but only a record of all past 
transactions.  
 
From these past transactions however, 
“wallets” can infer ownership because 
the record is immutable and infinitely 
stored. 
 





Bitcoin Public Accounting Ledger 



Excel As Centralized Ledger 



Google Sheets Shared Ledger 

See Changes Instantly 



Blockchain  As Decentralized Ledger 



Blockchain Technology 
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Blockchain Technology 
 



Fun Facts 
• 350 M Trillion “hashes” to achieve consensus 

• 92% of all money resides on someone's server 

• SWIFT  15M payments/day & takes days to settle  

• Trillions of US payments w/ Auto Clearing House  

• Bitcoin settles on average in 10 minutes 

• DTCC may embrace Distributed Ledger Technology 



Fun Facts SHA 256 
Secure Hashing Algorithm 

E67dbb2297d9a5fed215a628274d0a1630f862d
9582eeb50b6b6f5ea885a99fa 

 

Aa73e92c46d13ef8f32dc86466761e1beb7157c9
27c0c6d70ebefe3c2aba1bc7 

 

41386d91ee65265c8f4f644696ca4e52d2de6d80
a2968e6d6702a95b4e607ef 

 

 



Bitcoin Disrupts Venture Capital  
ICO vs Regulated IPO 



Bitcoin Disrupts Shipping  
Bill of Lading 





• Say, for example, there are 10 parties involved in 
an international shipment. In a blockchain 
scenario, each of those parties would add the 
data elements for which they are responsible to 
the database and each would only be able to 
alter the data they provided, not the pieces 
submitted by the other parties.  
 

• What’s more, the accuracy of the data provided is 
theoretically ensured by the distributed nature of 
the data submission and by something called 
“computational trust,” or cryptographic 
technologies. 



Courtesy of Bloomberg Press 



Bitcoin Disrupts “Middlemen”  



Real time Bitcoin Transactions 

Courtesy: https://blockchain.info/  



Real Time  

• https://blockexplorer.com/ 

• https://tradeblock.com/bitcoin/ 

 



Bitcoin Disrupts Financial Services  



International Wire Transfer    



Bitcoin Disrupts Wire Transfers 

Ten Minutes vs. Twenty One Days 



International Wire Transfer 



Bitcoin Disrupts International 
Remittance  



International Remittance  

“It is faster to mail an anvil to China that it is to  
send money through the banking system to China.” 

Erik Voorhees 
 

“Money is already digital, it’s not like they’re  
shipping pallets of cash when you do a wire.” 

Erik Voorhees 
 

“…you can send one-thousandth of a euro or one-millionth of a euro, you can send a 
billion or a trillion euros. The fee will be exactly the same, because fees depend on 

the size of the transaction in kilobytes, not on the amount or content.” 
Andreas M. Antonopoulos 

 
 
 
 
 
 



Paypal Money Sent 3.5% Fee 
  



Bitcoin Brings 4B Unbanked  

• 4 billion with no banking facilities 

• 2.5 billion more “underbanked” w/o credit  

• WU Fees from 7% to 30% per transaction 

• Eastman Kodak vs. Nokia. Never saw it coming 

• Taxi Medallions Were $500K; Now $80K 

 



Image: CNN.com 

72% of Economy Uses a Cell Phone 



“It took Western Union 150 years to build 500,000 points of sale 
around the world. What is the point today, when more than half 

the world’s population owns a cellphone?” 



Bitcoin  
Will  
Disrupt  
FOREX 
Markets 



Blockchain Replaces Trusted Party 



www.thenonprofittimes.com 
 

Direct Charitable Donations Instantly 



Receive Micro Donations 
From Five Billion people 
 
Credit Card is a privilege 



The Donor of the Future… 

…is a computer streaming cash 





Bitcoin Matrix 





 



 



 


